










(Words in strike-through type are deletions from existing text; underlined words are additions) 

 Please cast your vote for the proposed amendment to Section 6.04(n) of the Declaration: 

6.04(n) Initial Capital Contribution.   

(i) The first purchaser of each Lot or Unit for any conveyance after the date 
that this provision is recorded in the Public Records of Sarasota County, Florida, 
at the time of closing of the conveyance from the Declarant seller to the 
purchaser, shall pay to the Declarant an Initial Association a Capital Contribution 
in an amount of $500.00, unless a majority of the Board has adopted and 
approved a higher or lower contribution amount.   

(ii) The fee shall be treated as an assessment against the Unit or Lot and 
may be collected in the same manner provided for collection of regular or special 
assessments.    

  
 (iii) The funds derived from such Capital Contributions shall be the property of 

the Association Declarant, and may be used at the discretion of the Board 
Declarant for any purposes including, without limitation, regular operating 
expenses, funding of reserves, funding of unexpected or unbudgeted expenses, 
or for any other legitimate Association expense deemed appropriate or necessary 
by the Board, subject to any limitations that may be set forth in the Declaration or 
by applicable law.  reimbursing itself for initial start-up costs.  This requirement 
shall not apply to the conveyance of Lots within Unit 1, nor shall it apply 
elsewhere in the Rivendell community to Lot purchase contracts signed prior to 
January 1, 1999.  The Declarant may also waive this requirement for other Lots 
or Units.  If the first purchase of  a Lot or Land Segment is a developer, or an 
Approved Builder who purchases at least five (5) Lots in a calendar quarter, and 
that developer or Approved Builder becomes unconditionally obligated to collect 
and pay the Capital Contributions to Declarant upon the subsequent sale of each 
Lot and Unit to an end purchaser, the developer or Approved Builder may be 
excused from payment of the Initial Capital Contribution.    

   
  

 



(Words in strike-through type are deletions from existing text; underlined words are additions) 

 Please cast your vote for the proposed amendment to add Section 4.01(p) to the 
Declaration as described below:  

4.01(p)  Transfer Fee and Notice of Transfer.  Not less than thirty (30) days in advance 
of a proposed transfer of a Unit or Lot, the seller must provide written notice of such 
transfer and complete any form or forms required by the Board, and provide such 
additional information as may be required by the Board.  The Board shall have the 
authority to charge a transfer fee in an amount up to $300.00 for such transfer, payable 
by the buyer, unless a majority of the Board has adopted and approved a higher or lower 
transfer fee, and payment of such transfer fee shall accompany the required forms.  The 
fee shall be treated as an assessment against the Unit or Lot and may be collected in 
the same manner provided for collection of regular or special assessments.    

 


